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16 2008 

'8.24 -gfrmw Webt^t 2018’ 

( ^ 

■qr. R. 4(2)-^^ 1^5 11TT/2008.—’IRcT 
ij,d<vgK I, 6,000 (TlPEra) ^ Tlf^ ^ 

‘8.24 2018' 

^ n’Ti t) t i "qf 

fs(gf] arfiPEjERi (f^ 'Ww '^5( wl) 1^' 

dPrtrir isRl ^ Wl-^ ^ 

W ^ ^ "^lETRI 3#Rj;g^ b(s4l 
4(9)-:g^T^Tni/2000, tspiT^ 6 Rf, 2002 PiR'*^ 
3T#T ^ WiTTt I 

2. ■PnfR ^ 'MU.—-W ^ 

■fe, 4, l 9ld9 , ■^-400001 ^ 

6 2002 ^ TURPI TRsPT 4(9)-^5^''^^ 

TnT/2000 5.1 "^i 31^<b ‘jc*l "llellRt 

•tET MIR ■go;, 3iraTftTT RlHIRt IP I 

3. aiuldws ff 

Rfl HleHlRRT R SPfiTR^ ®t'l<Rl 
TPFR TR^]R (31^’R) ^ 3r3TlR ^ STfRTjt^ Tlf^ ^ 
5 Hpl^ lR M5‘ RR TTMRTI TSPT RTR Mfepf 3?IT TTPROT 
Sfipfel PbRl -Jll^ I 

4. R le ipft ■grr TsnR Tuftnr.— r? Rp^r 

®fR>, 'JR? RilRinR, ^'4^-400001 IP 23 R^, 2008 

R^TTRlt^R5tRTtEft 1 Rtf^'P%R MRRI; R^ RR 3R^-RR 


23 r|, 2008 R^ 31RT15R 12.30 R^ RR^ RPltHR R 
RRgcf RR RR^ Rt1%R I 

5. -gist iRTffip R3TTtW.-R^ T^ RTT^ 
h R mP. 3RT^31Tf/2006-07/178 f^RTR^ 16 RPRT, 

2006 RTP^R Rurt 3igRn ‘RP Pi'I^a' =tii<tRH 

^ #IXTR1R ^1 

6. 31^.~-22 31^, 2008 P RP-R RIWIR M 
Rft 31RfR ^ iIp I RPR^ Rft RTRTft-3TRTR^ 
22 31^, 2018 RTf RR^ RT R^ RTTRTfl I 

7. ■pntR dlOta 3ftT TSTR? ^RRH.— 

41(^rq t RR mR'J'IIR RpffR "RRI^ ^ I7R 3TR^ Mfi, 
MRfHR R 23 Rf, 2008 ^ Rlf^P RORTO 1 RRPl 

IP ’JRRTR 26 R?, 2008 3T«lti;'5Rt^ R^ RKtia 
Rjlf^RtlRTR 1 TSTRPT ^RRl’R plciIRt "fif 

RTPTRH TJeP RT7^^ 3T8lf^ 

22 31^, 2008 25 Rf 2008 ■iMRjd 'SRRl ^hIhH 

jrm I 

3_ -anp.—^ Mr r^ RR^ig ^ pfppi 

■J^ RT 8.24 rMp R?t it RRTR dHpna Ml RP 
ITIRTT ’JRRTR 31tf-RTfM 3T1RTT RT 22 31R^RT rr«R 
22 sMl RTt fMl PIRTIT t 

■RTTR ^ TFMR■^, 
r;^. RTI. RTR, SIRT TlfM 

4^4cb l T t hI^IR]' '^r sraftTTRRf 

J. -aFi^M •• PTRRtt Ri‘i!ir& ^flT 

pfPT Rit iMttir ^ R^ ife RIP PTRnr Rit MrfM 


1825GI/2008 
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^ ” 3niIK tR 


I d<y?IK 

^ -^f 37f?R3f% Tlf^ ^ 5 31!^ cl^ ^ 3T#TFqqf 

o(Ifd'4l Ill'll 1 3Tf^<^n^(i Tlf^ ^ 

I 

If. MiarfI : ’froi [^’llfofl MRl'*^fcl4i 'lldlfH'Hl 

■4' 3r5ff!fP?€ 3F«fR T[ ^ ^ HinhlO T|# #ft 

^ rnHrdfeici TOf ^ TjTT ^ t : 

1. ^ ('CTT^) 

WTT^ ^ (TT^RpTeO wf 1^3^ t; 
STC^R: ^irnfN^' (3TK3m^) 

^ <lf^c^T ^ ?Ff 

^ 3T#T ?n1^ fen I 

2. ^ nfn fermt ^ wj; (aifer tjq^) ^ 

3fe^n7 71% ^ fer ^ felt f; 

3. % nn fetq R<!Ti ^ ^ feat w ^ 
Ri*Tffe ^feT7 ^ ■Rienn ^ smt feft srm^ '¥^ 
^nTgnnfet i 

ammr : ^ ^fer ifeN fe (3TR3fet) cr«n 
w-^i'ltt fe % ’TRfel l7fe fer -q wt 

fe ^ WT Tfe t, afet afefeq^ fefeif fe 
^ ^ ^ ^ ffe nm fet i 

III. cAirqchdi : iM^cw fef ■s^ aifer “aferPT^" 
371^ R7 nfe, ferfef, fefei fefef, Tfenaff, ntfei fefe, 
=Erfe fe niTfei ftfe fer ?TO ^sferfeTd feat snn fefe 
Tiffe ffeft ^ fefe ^ ffe fetfet 7^ t I feft fe fe 

^=?Tma7I% 10,000 TfRiT (atffeTTJ^) fe^Tfe^ lO.OOO 
TRR 3rfet feft fen 37af rR7 felffecT TSfe ffe ■!■ | 

IV. 3^71 ■^rarmimj feiifH^vi 

1. feTfRFT ffe T7T fe 37«raT arfemT 
feiT, fefe arena ^ am fen mrfe t, fe 
ara am nfear Timaar TTfarm fet (afefefer) 
7^ 77^ ferfe fef fen I nfea, fef at 
ffe?rn> ^ Tfea fe 3Tfei ^ feft ^ 
Tmant I ITT srrma mr aaa fe fefeim 
1335'feft ^ 7m t, tm 3Tam mferm fem 5171 
iTfVi fear 'Jii'ii afe ffefe "ft' arm 3iiq?qct> 
fenr 1 

Z 3Tfe yim^tfe'irnTfaafe 3TTfefe3TT«ITTtr7 
arfej ^ 3T2mT arfefeF fern TTfetTTTT fe 

fefe 37Tfem^ fefejf ’TTga fern I 37^7 
cfeif (arfe^fe-yi^'+ft )^’s>Ti<ixra^^riff 
fe infefei fenT ^iifena'Sf aTarffer anfea 
afet •ftf yrgn ffen iimT i airfefe; arrfea 

TTfe wfe' fe TTaa TTfe fe fertr TT^ xr^ 
feft fe TT^mr t I 37Ha-3Tm7T wfef apr 
fetrr Twr-rntT sfe Tifer feat fe aifesr fe 

wr -fif ffeiT anr^ i 


3 . fer 332131 mfefefeRfeawfea^TfenF 
3Tfe[ 3TTfeT feimafefer fe ttt arTiffe 
fern 57 ar feftt, fe affeaaf feft fe fe 
3 TT 13 K ar fenat -ft’ aiaft 3Trfet i ?a am ar 
irnm fei tfer fe Ife araar araffe ferr ft 
sraft mfef ^ yram aiar am ffen f ar a#', 
fftifa aft arfea an ’Qaam arm aafe ftfe ar 
arataar fern aft afaferai fet aft arnfat i 

4. ife aram ftf, fe feft aft 7r% arTfw 7r% 
(sTfarfera 7i% fe 5 afem) ift fern t 
aar^ara arrafe fear i arffe^ arrafet 
^ aracf a, aa fer araar arafaar fera an 
aaTfeara ferr feaw sraft arfer aft afaferaf 
an fefe snfea ife arTfet affe a arft i 

5. fe aram fe atfe 7r% ai7%T 71% ^ am 
fe, arat aft afferaf am a %ar anrar i 

6. afaferaft arTferlTfefe^rTifecai^afefe 
■^a a ifet ferar ari37ir i arrata ftfe ft'ar fe 
ar at ftfe maar arferar feR fe ^ TTaferm 
Tarft 3Taar a1 o.aa1 Tfet ft' mn afer, fenfe 
Tfe 5r7r fftfer fen aar t I’grsanfeferTaift 
a mar aaa aft feaar ira’am an fftfeiaft aft 
fer fe aatmar?f t mt afe anar a^’ 1 1 3TcT: 
fe 3Taar aiferar fern aft arafeaaf fernt 
aft tftffer fe Tara afe nrifeicr rfe fe 
TftnrrfeiTn Tfe a mar fe arftt 7i%at (^fea 
i^ma) aft 7am 'na ■ft afen ■feir i ■ara ft" 'fftfera)' 
■^ srfea ■nr ■g?^ irTrafer Taift ft mTnfaar am 
■ft aft irf Tjfeit Taferft 1 1 

7 . an ■ftar maar arafaar -fea an aaTarfea t 
fe ma mam aft ferferar arferfftr aft i 
sTTnarTm afftTferat’ aft ftteaa ■mafe mt 
ferferat an sfem feta aft feft ft fe anft 
taanfr ^ atan ijn fear "ar^nr i 

8 . fe 33 aar maffe fea smft mfef an an 
ftarfe^tfe-ijaftft^feiTft 3313 am 
amaft/aratara/ftar naa ■ft ■na ft' ■arjm ■am 
Traftf iftfttaftaafaftt-gmft'^nrfamaftmT 
aafe t ar'nrfef ft mam ft aTjm aft mr Trmat 
11 ■ftft TTraft ft' mar 3rfejfaaf an afear afafer 
aft fefa feft ft ara aarft fen ft, fe ar 
■mftam fern an mam am fer aPcimm 7r% a' 
fftfa feft ft d^fftd ■®rrm 'feaat 'ftnr 1 

9 . ■ftafeaaf mt mma, mafma ^mrm mft at mr 
ft, aar amfe/mataa/ftar aarrf ft ffe mfef 
ft gifard 'mm ■aaft 'aft ■mrft-'mnraft, ■fer ■ar 
mafam ftfen 'gro 'nram ft nna aft ■fe 'aaafa 





[«(FT 
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^ 373?1R 'W ^ ^STHTift I <5^r)<sHl^ t 
% 3RT cTFTcT, ^ WTO 

^ ^llPHd ■#■' f^ 'SfHT W 3n?^’ 

^ ^ifey, I 

\ V. ^ afR 3irafiw ’31#^ R'ftcj ^ ('ife') 

■gRl ^ iinft ■’tI ijl'JiHi ciWcT ^’-qiniT 

WT ifrRT ^ 3TfFfa ^ 'SR^cT W# ^ I 

VI. ^TOT viledn^rt ^ IKI Wlta^T ^ 3I#T 

i ^ ^ ’it an^wdw "ifrTOT ^ ■witfro feir 

'JiiU.’ll I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION , 

New Delhi, the 16th May, 2008 

Auction for Sale (Re-issue) of 8.24 per cent 
* Government Stock, 2018 

F. No. 4(2)-W & M/2008.—Government of India 
hereby notifies sale (Re-issue) of ‘8.24 per cent Government 
Stock, 2018’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 6,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W & M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—^The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General 
Notification F. No, 4 (9)-W & M/2000, dated May 6,2002 by 
a price based auction using multiple price auction method 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on May 23,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on May 23,2008, by 12.30 P.M. 

5. When Issued Trading,—The Stock will be eligible 
for “When Issued’’ trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16, 2006. 

6. Tenure.—^The Stock will be of ten year tenure 
commencing from April, 22,2008. The stock will be repaid 
at par on April 22,2018. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 


Bank of India at its Fort, Mumbai Office on May 23,2008. 
The payment by successful bidders will be on May 26, 
2008, i.e.. the date of re-issue. The payment for the Stock 
will include accrued interest on the nominal value of the 


Stock allotted in the auction from the date of original issue. 


.April 22.2008 to May 25.2008. 


8. Interest.—^Interest at the rate of 8.24 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of original issue and will be paid half yearly on 
October 22 and April 22. 


By Order of the President of India 
L.M.VAS.Addl. Secy. 


. ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions ofGovernment Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following :— 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs, two crore (face value) per auction, 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

ni. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the investor is making only a single bid will 
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have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may 
submit appiication-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Anne\ to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed w'ithin //vc 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
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the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/servicc charges 
may be w'orked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

16 2008 

‘8.28 2032’ 

(frdTT dVlift 

tR. U 4(2)-^^ 1114/2008.—TRTTI 

4,000 RTR (dlfifOvl) ^ Tlf^ ^ feR 
‘ 8.28 yRisfid TETiRl 2032 ' ( fd'tl 5^'+' ■Mi'y W-Tdi 
^ TpTT t) Rtl ([(dRijq) ttrI t i r? 

^iTwiRsid YRT? clHl fRRtpfr TOTR-TPTI '41 

vnicT mqqi ■gm wfl HFTFT PR. nVl! 

4(9)-'5^inj5 W2000, 6 il?, 2002 'R 

1T8TT 'fdRRd) Stolid I g' 11 I 

2. 'Mr RTf ■f^R.—IRTRI RTl feft dR#q fld4 

tdt, chiqid'R, '^-400001 "RlsiiR fRdfdt 
6 ■R^, 2002 dit ■RTRFR IRT. 4(9)-^5'^ 

trtT/2000 ^ ^ 5.1 ■fdRffid Rlt^ R 3?^ dteffRl 
MR dtr Mr rM fR anRifiR hIhihI ^irr ritrri i 

3. SrofMmf M 3TT5RR.—RIRTR 

■RfRijfRRf Rtf ■RlRTlfRRt "R 3TRfcT1R^ 'Mff Rt) 'gfRRT Rtf 
MRR IRtfR (315^) 51^1111 lRRft 'Rtf RifRIjfM life ^ 

5 yfdVId RRt ^ HIRTTf TRRt RTR MrRRI’ M iMirIt RR 
aiw'fed fMi iRTRjn i 

4. R l cd l R t RR RSfTR 'OjR dl0l3.—R? "RfelRt RTRfet 

RRRfeR, Rtf^, - jd^-dOODO I 23 R?, 2008 

RR ifRTfeR R>t ■RTtprl I RtfeRI nfccl MdRIT R1 'RR, 3R^RR-RR 
23 ■R^, 2008 RR 31RR^ 12.30 RR RRt RRM* dddfed R 
■gigd ^ fell ^ I 
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5. 'MfilfT ^iOb^TT.—^ fM 

If^ IKI "3^ U 31R^3TTf/2006-07/l78, 16 

2006 31^ ^ aiplR 

Mh^t ‘ ’ ^ #tti 

' 6. arafST;—15 W7t,2007^m«7W7^^Nk 

^ 3T^q ^ %q; I ^ ^ WT7ft-3m^ 

15 ^TiT^, 2032 ^ WJ^ ^ I 

7. "Mit ^ sfrr 

'HlcrllHt M)F1TR 'HKolq fr5l4 't^ IRI 3n^ ■^, 

■^' 23 ■q|, 2008 ^ iRfei "^miTn I m!^ 
■sfteikraTsi^ ?ra ’fran 26 2008 

^ f^FH '55 |it;j'(T I l^gfcF ^<ldH '^' ^iqRg 

7^ •g^ FTfiFM "grU ^ ^ 

Ttri^ :^3Tgtfni«iFFgfl. 2008 ^25-^1. 2008 cl^^Ffel 

?nf^ ^1 

8. sqFjT.—3ffOT dl<1<si 

^ i PuHci 8.28 yRii^B yFaqi^ ^ ©tlR 

* ?W 7T®1T f^BH ^‘l<lH 33TW 15 30I«1 7t«TT 

15 Pt)<Hl BBTH f 

qro TF?n1% ^ 30^ ■^, 
'q^. ■QTT, 3TO Tlf^ 

yfri^ipiyf ■gRt ^f 3raffR=TOf 

^fesrr i^tiT 

I, : W+1<1 yfcl'^riFTf ^ “'IFBT 3^ 

RuT'mI 

^ W<VPd Hlert l PiB f‘‘ ’ sqm m 

^ MWB r+'MI wl 171^3^7 

■£( Tlftl ^ 5 Mpo^ld TBT 3TSlfilB»fl 

^!%qf ^ ^smrr^ I TIRTW 7Tfi7 Slf’TTjf^ 71^ ^ 

3T^^nfcT ^Vll I 

II. -qratlT ; BTH 717^ ^ ^ 

■^ ^ i fHqf ■^f 3TyRf7>F7f OTW: ^ 1^ 

7^ ^ ^ ftHPdrBT? ?Bf 177 '^iT^ t ; 

1. ■# ’TTTlfk 17^ -tgr ^ B7T 7§fBT (Tltl) 

37SM 71?FB? TIMB ^ BBT ^ 

TB^ t; 

arqgr^ : (37173117^) 3fl7 ^g+l7l 

INb! ^ TtfMlBT <71^1^1 ifeBf w ^1 m 
^ 3T#T TTlfBB BTTJTTI 1 

2. ■gfl "af^ ■gtBFTt ^ TBl (sff^ ■^) 7^ 
3BpBi tIb ^ %tt ^ 

3. TTf TBtF f^TTTt igr ^ 3T«BT 

^tB7 ^ B<Bq ^ 3mt3B<B^7 ?B 

^‘STTgrr B7^ i’ i 


3BWT^ : sNtT? wftB "IgT (3TT73TI7#) W 

ygt+iKl BTcft^T T^.'gft.T^B. 

73im 3ft7 BTcTT 7B^ t, STBlt 

^^1^' ^ ^ ■37gcT BTl ^ B? 

I 

III. cillMt+nIT : Tjq^ Wi!'^ " aiyPa'ir^Tlf" 

STITIR ■'77 'BTfl, WaPlTlT, ■pPlpTcT I^=hl4l, "TlT^OSTf, 

t^^4\7B7tf 3ft7 37B 

^fq^77f^%77t ’Tt 

^ "^^BTF TlfB 10,000 (Srf^ *lH) 3|i7 '3775^ ^ 

10,000 ■^'Tl ■^ ■y^Blf '^' ^ ^ r<l'1lT=Bd 7^ ^ 

f^'t 1 

IV. 3777T TraiBBcTI^ i^ynfT^ : 

1. T^gjI tBl "377 37*7B Tn^PH'+i 

;gtB7, p3B^ 'B'BF ^ BF ^ Bt?^ f, 

^ tnTT TTB TT'BZB TrmB ■HiBB 
(7110.71'41 U.d) 73Tcn 77BB 3tPiqT4 @l'll 1 
TIBlfl, "Btl 41 fg^BT ?77 wPIh 37#7 
•E^ T3;3Fr BIbI ^ 77^ t I ^ 37TBB BTT 

7fl t, ^BT 

37BBT "aiBlBBT b1B7 ^ WB 'IbBT BBT 3Tl7 
fTBTT^ 4' 7731 BBl 37TB?BB ?1 b I 

2. 37B% WBif TUBT BB^ 37T^ 37TBT7 

TTT ^ 3TBBT'BTBftBi "SIBT T]B¥l7(7T 

Bftrj; 37T%^BBT7 •MIIbBI' BT^ I 
377Bc%7ff(37tsffI.'^JT-«ieBif)’^ «l'^ '7*7<* 
3TT^' ^ -gTBfBBT tsIhT B^bIbB ■4' 
e»7d(^<+> STI^BB BB3f if ^BT BBT \ 
■giTBl^ 37T^^ TTBI Bd TTBB 7T% 

■f^ TJB; BfBl ^ 77BBT t I 

3TBB-37BB 111^*1’ 'BB 'sflTT BBT-'BB 3^17 
TTf^ BtBl 37^B T^B 41 B7^ 'f^ 
vBIlTBT I 

3. "tBi 3TBBI TITbIbBT 's 1B7 ‘gB STaflTTBBf <sis 

^ 37B1b 3nB2B b 4'377 BTlf^ 

sflTRT B7 ^^7 BtBTBBf BIbI ^ ^ 

37TB17 B7 'BtBTBl 7TFT4 371 b 41 I ■?77 BB "37 
SBB 1^ ■{BBI f^T ^ 37BBT 'STIBfBB' ■s1B7 
3r 4 ‘/llg3Tf'4 ^*I?!B'aTBB7l^‘|Bl'3Fl, 
Prrfri bH "BTItb b 4 ^BTB ■atBT BTT^ 4 bt BI 
TnBftBT :5lB7 BTl BfcT^faBI BTTI BTI BUFTt I 

4. 4;^ BITT^ '4, BBT bIbI '3T1 TiIB ■aiTfaB 7lR!l 

(srfBTjfBd tiIb 5 yRi^id) stPbt "I 
xpEn^TO 3TTB33 iBTBt BTBB I 37ff^ 37TB33t 
^ 4'^ -q^ ^ 37BBT 'sIbtI BH 


(s^s a^l(pQ'-2 


oRT 37tB3B 7!;BT '8171# 71^ ^ 'BiP I 
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5. 

^iTf ^ HFT '4' t^T^IT WnriT I 

(■). ^ fM ^^ 

^ ^3titi7|t I qrofty fsF ^ 

yi2rfi?yT ^ ^ li,«4ly:d 
Mrf 3121^ ^l^,W'4ly,d y 4^1 +^II, 
4<Hir't> Sl<l El^^l R'-ll 'I'HI % I y<e^ 
■^mr ^ 133^ 

f'l'^^i'tiT y>I ■^31 f yfr 

3iyf^^ ^ ^ WT 

<2l!rl sik TftyTFT^ty^ ■^31^ 'JiHl 

13K ■^f f'i'^vi'+>' 335^3yr iid 

3 ^ fil ■^3^ ^"^^4 
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7. yw3TKM yr^rH'+i elcii ^ ■§■ 

fe ^ ^ ^wmRci yR I 

3T?n^K''i yfTfwRryT yl-s=h< yr^yy yrf 

yfy'^jRiyi yy sfcnyi Pi4h yft 1M^ h'm ^-i4 
RcIFii ^1d< Tn r^'^i ^nyjn i 

8. ^ 3tki^ yT«#?yr sm Tn?yy yrl yr 

^ w yRr 

'^.^TIICII/'+ihI^'I'I/'I^cII TJ'tfR' "q C(<^r1 'SF?! 

f IT^ yfriM fyafl ■^' yrr 
^ t ^ TTif^' i\ arm ^ ^ 

■^yKTl t I 1^ -q yy 

3iV!<>'i yfi Tqfq IMI'-t ^ yry yqr^ 
^ yi 3n«Tfqy7 ny 

^ yrdq>d TTf^ Mr 1yf«i i{ -mP^d 
vuIhci ^pyi I 

9. yPd^Prldl <rii'Td, -iMpdri ^’N 'df-l ^ rfn|, 
3Q=n#/%'Hlw^ y«rro ^ %7 yi?^' 
^ ’fran yra ^ ■^-'snyi#, •fer yr 
yiytqy> ■s1<d< 3 rt yi?yi yny =fI y| 'ysnld 
^ 3T^ ^ yfr wQTft I y? B-^-fiy t 

y^ spy ynyy, ^ fyfyyyy ynyy y^ 
■>jyy y yirfyyr y^ t%yi Rpy yr^y yi ijisy>l 
y yijy y^‘ ^ rri yi%y i 

V. tyrfokyrylyy^^steyy^ yroftyi^^ (% 
SR! yyy-yyy y^ yfyt yf yRyr cf?y yfyiyyl wVPyy 
Tjyyr tyyffcr yyy #yi ^ sra^fy % ^ y^gcT yyyr m i 

VI. ^T yf^yifey % yro yylyT ^ 3 t#t 

t ^ y^gyR, yy yl 3ny?yyyi yRy y?r yrafyy 1^ 
yiynT i 
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NOTIFICATION 

New Delhi, the 16lli May, 2008 

Auction for Sale (Re-issue) of 8.28 pereent 
Government Stock, 2032 

F. No. 4 (2)-W&M/2008 (i).--Govemnient of India 
hereby notifies sale (Re-issue) of ‘8.28 per cent Government 
Stock, 2032’ (hereinafter cal led ‘the Stock’) for an aggregate 
amount of Rs. 4;000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called 'Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F, No, 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—^I’he Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, MumbaMOO 001 
in the manner as prescribed in paragraph 5.! of the General 
Notification F. No. 4 (9)-W&M/2000, dated May 6,2002 
by a pri c e based au c tion u si ng multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on May 23,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on May 23,2008, by 12.30 P.M. 

5. When Issued Trading.—The Stockwill be eligible 
for "When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBl/2006-07/178, dated November 16, 2006. 

6. Tenure.—The Stock will be of twenty-five year 
tenure commencing from February 15,2007. The stock will 
be repaid at par on February' 15,2007, 

7. Date of issue and payment for the Stock.—Ihe 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on May 23,2008. 
The payment by successful bidders will be on May 26, 
2008, i.e.. the date of re-issue. The payment for the Stock 
will include accrued interes t on t he nominal value of the 
St ock allotted in the auction from the date of last coupon 
payment, i .e.. February 15.2008 to May 25.2008. 

8. Interest.—interest at the rate of 8.28 percent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on August 15 and February 15. 

By Order of the President of India, 
L. M. VAS, Addl.Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
fc proposed to allow participation on "non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-corapctitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility: Participation on anon-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III, Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received front their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 


3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding, The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount ofbids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/scrvice charges 




V. 
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may be worked out by the bank or PD as information relating to operations under the Scheme to the 
per agreement with the client. It may be Reserve Bank ofindia (Bank) as may be called forfrom time 

noted that no other costs such as funding to time within the time frame prescribed by the Bank, 

costs should be built into the price or VI. The aforesaid guidelines are subject to review 

recovered from the client, by the Bank and accordingly, it and when considered 

Banks and PDs will be required to furnish necessary, the Scheme will be modified. 
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